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Attached for release to the market are the following substantial shareholder notices 
as lodged with the Company by Dr S M West & Associates (Form 605) and  
Mr H Rosen & Associates (Form 604). 
 
In each case the reported movement in the respective unchanged holding is a 
percentage dilution only generated by increases in the number of Phosphagenics 
Limited shares on issue – most recently increased through the issue of, in 
aggregate, 193,972,226 new ordinary shares per the equity raising programme 
announced in October 2011 and completed in December 2011. 
 
In the case of Dr West & Associates the impact of the increased number of shares 
on issue has diluted their entitlement to below five (5) per cent and as such they 
have ceased to be substantial shareholders.  
 
 
END 
 
 
 
Enquiries: 
 
Mourice Garbutt 
Phosphagenics Limited 
+61 3 9605 5917 
 
About Phosphagenics 
Phosphagenics is commercialising drug delivery applications based on its novel transdermal (drugs 
administered via skin) TPM® – Targeted Penetration Matrix technology. TPM® is a patient friendly and cost 
effective system used to deliver proven pharmaceutical and nutraceutical products. 
 
The lead product advancing through clinical trials is an oxycodone matrix system for the relief of chronic pain. 
 
Phosphagenics’ shares are listed on the Australian Securities Exchange (POH) and its ADR – Level 1 program 
in the US is with The Bank of New York Mellon (PPGNY). 
www.phosphagenics.com 
www.elixia.com.au 
















