"~ Form 604

Corporations Act 2001
Secfion 6718

Notice of change of interests of substantial holder

To Company Name/Seheme Phosphagenics Limited

ACNIARSN (56 482 403

1. Detalls of substantial halder (1}

Narne Orpls Investment Managemant {Australia) Pty Lid (Orbis Australia) and iis refated bodies cormporate as sot out in Table 1 of
Annsxre A [fogether Qrbis Group), as investrment manager for e funds o Investment mandates listed at Table 2 of
Annexure A
AGNIARSN (if applicahlel 112 316 168 {AGN of Orbis Austrafa)
There was a changs in the intarests of the 15 Fatrusary 2012
substantial holder on
16 December 2011

The previous nofilce was given o the company on

16 December 201
The previcits nofice was dated

2. Pravious and present voting power

The fotal number of votes atiached to all the voting shares in the company or votlng interests In the scheme that the substantial holder ar an
associate (2} had a relevant Interest {3) n when last required, and when now required, 1o give 2 substantial halding nollca to tihe company o
gcheme, are a3 follows:

Class of securifies (4} Pravious notica Present agice
Person’s voies Voling power {5) _ Persan's viies Voling power (D)
Ordinary shares 178,351,933 17.53% 167,786,403 | 16420

3. Changes In relevant interests

Paticulars of each change in, or changa in the naiure of, a relevant interast of e subsiantial holder or an associate in voting secu riies of the
company or schenms, since the aubstantial holder was last requited {o give a substantial halding notice i {he company or schems are as

follows:

Dafe of change Person whose retevant Watura of Consideration Class and Ferson's volas
irterest changed chiange (B) given n relation nuanbar of affected
to change {7} segunities
affected
Ses Annexure A,
Tables 2 and 3

4. Present velovant inferests

Parficulars of each relevant nferest of tha substaniial holder in voting secinifies after fe change are 2 follows:

Hedder of relzvant interest Reglstered hakder of Person entified to be Mature of refevant | Class and number | Person's
sequrities registered as holder {8} interest {G) of securities voles

See Annémra A, Tahies Z and 4

5. Changes [n associaffon

Tha persons whe have become assotlates {2) of, ceased to be associales of, or have changed the nature of their association (8) with, fhe
substantial halder [ refation to voting interests In the company or stheme are a5 ollows:

Name and ACNARSHN (if applicable) Mature of agsnciation

Bae Annoyurs A, Tables 1and 2




fi. Addrasses

The addresses of persons namedi In this for are as follows:

Mame Adress
Orbis Group - Orbis Ausiralia, Level 2 Challis Houss, 4 Marlin Place Sydney , NSW 2600
—
Signature
printname  Slmon Marais Birector

sign here date 17 February 2012

{1

2)
B3)
{4}
{5}
()

(7]

()

(9

DIRECTIONS

F there are & numbsr of substentiat holders with similar or related rolevant interests {eg 2 carporation and i related
comporations, oF the manager and trustes of an equity trust), the names could be included in an arngxure to the form. IF the
relevans infenasts of a group of persons are essentially smilar, they may be referred {0 througheut the fom as a apecifically
named group if the membership of gach group, with the names and addresses of members is clearly st out in paragraph 6 of

tha fom.

Ses tha definition of "aszodata” in section 3 of the Cormoratians Act 2001.

See the definifion of “refevant Inferest” In sections 608 and 671B(7) of the Corposations Act 2001.
The vating shares of a company constitute one class unless divided Into separate classes.

The persan's voles divided by the kxtal woles in the body corporale or schems mutltipfied by 100.

Include details of:

(a) any relevant agresmant or other clreumstances because of which the change In relevant intersst occumed, |f
subseclion 671B(4) appliss, a copy of any document setting out the terms of any relevant agresment, and a
statement by the person giving full and accurate detalls of any contract, schetne or arangement, must accompany
this form, togather with 2 written sitaternent certiiving this confradt, scheme or amangsment; and

{4 any quakfication of the power of 3 person fo exercise, contiof the exercise of, or influence the exercise of, the voting
powers of disposal of the securiies to which the relevant Interast relates {indicating clearly the pariiculer secusities

1o which the qualification anplies).
Ses {ha definifion of “relevant agresment” in saction § of the Corporafions Act 2001,

Details of the consideralion must mchxde any and all bengfits, money and other, that any person from whom a relevant interest
was acquired has, ok may, become enfitled fo receive in relalion t thaf acquisitan. Dafalls must ba included even f the benedit
conditioral on # hizppening or not of a contingancy. Detaila must be Included of any benefit paid on behalf of the substaniial
holder or fs assaciate in relation to the actlsitlons, even If they are not paid direcily to 1he parson Sram whom the relevant

interest was acquired.

I the substantal hokler is unable to determing the ideniity of the persen (e if the refevant inferest arises because of an oplion)
werite "tknown”.

Give defzils, if appropriate, of the present assocalion and any changs in that association since the last substanitial hoiding
notica. '
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Phosphagenics Limited ACN 056 462 403
THIS 1S ANNEXURE A OF 4 PAGES REFERRED TO IN THE ABOVE FORM 634

Print name

Simon Marais

Director

3ign here

%&m

I
Date: 17 Feb 2012

Table 1 ~ Related hodies corperate

The following entilies are associates of Orbis Austrelia and each other by virtue of being related badies corporate.
Otbls Mansfiald Sireet Proparies Lid

Orbis Heldings Limited
Orbis World Limited
Orbig Investment Managemant Limited {OIML)
Orbls Asset Management Limitad (OAML)
Orbls Adminisiration Limited

Cibis lnvestiment Ressarch Limited
Oibis Invesiment Management (MiS) Limited
Triple Bfue Holdings Limied
Pictat Overseas Trust GCorporation and Pictet Trustes Company SA

Table 2 - Funds
An entify within the Crbis Group acts as investment manager for some ar all of the assets In the following funds.

Orhls Investrnent Manapement {BY!) Limited (OBIVL)
Orbis Investment Advisory Pty Limited

Orbis Holdings {(Australia) Pty Limited

Crbis Investment Managameant (Australla) Pty Limited
Crbis Client Services (Canada) Limited

(rbis Holdings (UK Limiied

Othis Investment ianagement (Eurape) LLP
Crbis (nvestment Advisary (Hong Kong) Limited

No | Fund name Invastment Refarance | Reglstered Holder Persons entitled to be registered
Manager Code hioldar
1 Orbig MIS — Orbis/Sh Orbis Australia | SMEF Citigroup M.A (Cti) as nomines of | Cili as nominee of SKEF
A_ustralia Equity Fund SMEF
2 Warekirri Endeavour Fund Ol Ausfralia | SMWK ANZ Nominees Lid a5 nominee of | ANZ Nomineas L1d a5 nominee of
SAMWEK SMWK
3 | Orbis MIS-Qrbis Global O GAPL SSAL as nominas of GAPL S54L as nominae of GAPL
Equity Fund -
4 | Orbis Globat Equity Fund CIML DEEF Citigroup Pty Lid as nomines of Citigroup Pty Lid as nominee of
Limisd QGEF OGEF
3 Cris Optimat SA Fund OIML OSAR Citigroup Piy Lid as nominge of Cifiproup Pty Lid as nomtinae of
Limited O8AP QOSAP
6 | Orbis SICAY -Global Equity CiML SGPL Ciligroup Py Ltd as nominge of Cifigroup Pty Ltd a5 hoiminge of
Fund oEPL SGPL
7 Orbis Cpiimad Global FundLP ¢ GOAML QOLP Ciiigroup Ply Lid as nominge of Cifigroup Pty Ltd as nominee of
COLP OOLF
8 Orbis Asia ex-Japan Fund GBVIL XJPL Giligroup Ply Ltd as nominge of Citigroup Pty Ltd 83 nomines of
XJPL XiPL
3 | Intech Ausiralian Shares High | Crbis Australla § SMIA JP Morgan Nominees Australia JP Morgan Nominees Australia Ltd
Afpha Trust Lid as ngminge of SMIA gs nomines of SMLA
10 | Cansiruction and Buliding Orbis Australiz | SMCB Naficnal Nominees (NAB MAB Custodian Services as nomines
Unions Superannuafion Fund Custodian Services) as nominge | for SMCE
for SMCB
11 | HESTA Superannuation Fund | Orbis Australia | SMHT JP Morgan Nominees Ausiralia JP Morgan Nominaes Auslralia Lid
Lid as nominge of SMHT as nomines of SMHT
12 | Hostplis Superannuation Crbis Australiz | SMHP JP Margan as nominee of SMAU | JP Morgan Nominees Australia Lid
Fund as nomines of SMAU
13 | Russell Auglralian Crhls Australla | SMR SSAL as nomines of SMRI SSAL as nominee of SMRI
Opporfunifies Fund
14 | Orbis Infernational Equity LP | CAML [ELP Citigraup Pty Lfd as nominee of Citigroup Ply Ltd as nomines of [ELP
IELP
18 | Catholic Superannuation Fund | Orbis Australia | SMCS NAB Custadian Services NAB Custodian Services
16 | Orbis US Equity Fund LP OAML. USLP Chifgroup Py Ltd as nominge of Cifigroup Pty Ltd £5 nominee of IELP
[ELP
17 | Qantas Supsrannuation Plan | Orbls Avstralia | SMQS JP Morgan Nominees Australia JP Morgan Nominees Australla Ltd
Lid as nominee of SMQS as nominge of SMUS
18 | Marilima Super Orhis Australia | SMMS NAB Custodian Sarvices as NAB Custodian Services as nomines
nominee for SMMS for SMMS
18 | Warakim Australlan Equiies | Orbis Australia | SMVWA ANZ Hominees Lid as nominee of | ANZ Nominees Lid as nominee of
Fensions and Charities Fund ShWA SHMWA '
20 | Non-Government Schools | Orbis Ausiraiia | SMNG SSAL s nomings for SMNG SSAL as nominees for SMNG
Superannuation Fund
21 | Qrbis/SM Australia Orbis Australia | SMSF Ciil as nomings for SMSF Cti as naminee for SMSF
Opportunity Fund
22 | REST Superannuafion Fund | Orbis Australia | SMRT SSAL as nominee for SMNG SSAL as nominees for SMNG




Table 3 — Change in relevant interest

Trade gats Refarence code Action No of security Consideration
3 Jan to 15 Feb 12 SMEF Sel 2,561,936 §510.316
3 Jan to 15 Feb 12 SMOR Sel 2,063,774 $421,871
3 Jan to 15 Feb 12 SMHT Sel 1,731,104 $353,584
3 Jan fo 15 Feb 12 SMNG Sl 1,351,480 $275,804
10 Jan to 15 Feb 12 SMCS Sell 1,090,186 $222,555
3 Jon to 15 Feb 12 SMIP Sl 1248,723 §255,159
10 Jan to 14 Feb 12 SMRI Sel 315,155 $64,405
¢ Feb o 15 Feb 12 SMIA Sel 156,277 $31,350
3 Jan fo 16 Jan 12 SMWK Sel 46,893 59,731
Totel 10,565,530 $2,154,414

Tahle 4 - Relevant Interest

All rades on-market unless otheivise Indlated

Reference code Total no of security
GAPL 2,448,857
OGEF 67,217,260
OSAP 3,026,582
SGPL 529,603
SMCB 13,272,343
SMCS 6,843,640
SMEF 18,326,317
SMHP 7.677,181
SMHT 10,599,082
SUIA 3,544,889
SMRI 2,216,110
SMWK 86,993
SMWA 86,957
SMRT 4 316,070
SMNG 7,980,330
SKMS 5,689,376
SMQS 5,808,640
Total 167,786,403




